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Sybll Washlngton WIth her daughters, NyKiahand
Chloe, now lives in a rental house inEnsley. But she
has been pre-approved for a home loan after taking
financial literacy classes supported by The

Wornen's Fund of Greater Birmingham.

THE WOMEN'S FUND OF GREATER BIRMINGHAM
Financial security
for area women
anonprofit’s dream

By DAWN KENT
News staff writer
.- Owning a home seemed
like an impossible dream
for Sybil Washington.
Weighed down with
credit card debt and work-
ing full-time while raising
two daughters on her own,
the 31-year-old Ensley
woman thought her pros-
pects were bleak when she
enrolled in a ciass for first-
time homebuyers two years
ago.
But since then, she’s
straighténed out her fi-
~ hances and is steadily mak-

ing payments on her- bills.
As atesult, her credit scote
has improved dramatically,
enough to help her get pre-
approved for a home loan,
“I've been introduced to
so many things,” Washing-
ton said of the financial lit-
eracy programs she partici-
pated in through the
Birmingham Homeowner-
ship Center. “By opening
that door, doors just
opened up everywhere.”
Opening doors for Wash-
ington-and others like her
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Fund’ of Greater Birming-
ham, a' nonprofit that sup-
ports efforts to teach saving,

: budgetlng, retirement plan-
ning and entrepreneurial : .
skills to women across the

metro ared.

is the: goal of The Women's

In the past three yearsl,

" The'Women's Fund, a cor-
“ponerit fund of The Comi- |
- munity Foundation of |

Greater Birmingham, has .

given maore than $206,000 in
granis' to 21 area agencies,
including the Birmingham

Now, -the organization is

preparing to embark on a /-
major campaign that will fo- -

"Homeownership Center, 1
“ where Washington got help. |

cus on women's financial
stability, The effort will in-

clude fundraising, as well as
possible policy changes,
much like an ongoing initia-
tive to address local domes-
ticviolence issues. -

While women are a grow-
ing fofce nationally among
small business owners and
corporate board members,
many say they still need to
learn basic information
about personal and busi-
ness finance. That's even
mofe crucial for middle-
class and low-income

THE WOMEN’S FUND: -

P> History: Founded in 1996,
by Lin Carleen to create an
endowment fund to honpr
the memaries of her
mother and infant
daughter. -

- b Mission: Create

opportunities for
educational, physical,
“.emotional, social, artistic.”
and personal growth for+
women and girls in the
commumty ‘

B> Grants: Awarded more -
than $STmillionin’
community responsive
grants to nonprofitsin
Jefferson, Shelby, St. Clair,
Blount and Watker .
counties and also
established a $2 million ~,

. endowment

P Programs: Launched a :
community initiative to
reduce domestic violence
assaults and funded
financial literacy programs,
amang others. .
clude a core group of local
women who will be asked to
donate and seek support
from their employers and
peers.

¢

“curd I«flltlatwe-, it will in

Histancally, puverty Tty
are highet. for women th:

omic standing. ~
“Alabama is at the botto
of the barrel in poverty;:
woinen ate the face of po
round the globe,”
Virglma Sweet, "vice pres

‘, .
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obs including téac
id- care, cleaning:

young glrls all the way. up’
elderly widows. '

Girls Incorporated, for e
ample teaches the basics of
savings' and interest, while
Need A Chance primari
helps women living on pul
lic assistance learn to com
parison shop and stretc
their food stamps. .

For Pamela Reed, a cla
for women busmess owne
offered through.the Centr
Alabama Women's. Busing
Center helped her transla
her ideas onto-paper.

“The Southside woma
teaches etiquette; to -chilg
ren,teens and adults, ho
ing-classes at churche




